Franklin Public Schools
355 Central Street
Franklin, MA 02038
Phone (508) 553-4825

To: Dr. Sara Ahern, Superintendent of Schools
Franklin School Committee
From: Miriam A. Goodman, School Business Administra@
Date: September 5, 2018
Re: Monthly Financial Report

Attached please find the expenditure report for the school department general appropriation including all
expenses posted through September 4, 2018 (including salaries). As you know, revolving funds have
been allocated to offset this FY19 appropriation budget. Reclassifications from revolving accounts will
occur throughout the year, however, until they are completed, you may notice a negative balance on this

report.

Total Appropriation: $63,235,000
Less:

Salaries Expended to date $1,805,151
Salaries Encumbered to date $48,769,073
Expenses Expended to date $1,052,267
Expenses Encumbered to date $9,759,940
Balance $1,848,569

The DESE continues to issue new requirements for expenses to be charged in new function codes. This
year, their focus is on technology, so you will see some new functions, like 2345, for example, for distance
learning and online coursework. So, if you see an overage in one of these accounts, it may result from the
expenses being budgeted in a different line item. I have indicated these accounts in red for this report.

The following accounts appear over expended at this time. Currently, we are reviewing all salary
encumbrances as we get ready to issue the first pay for teachers, so adjustments will be made accordingly
to some of these accounts. Non-salary accounts are also being closely monitored as a result of the offsets
from revolving accounts (circuit breaker, athletics and transportation). Transfers and reclassifications
from revolving will be presented at a later meeting to adjust for overages as the encumbrances are actually

expensed.

Salary Accounts

1220-Asst. Superintendent 1410-Business Office 1420-Human Resources
2130-Inst. Technology Leadership ~ 2310-Instructional Specialists 2320-Therapeutic Svces.
2710-Counseling Svcs. 3300-Transportation 5200-Insurance

Non-Salary Accounts

1435-Legal Settlements 2250-Admin. Technology 2454-Inst. Hardware
3300-Transportation 4130-Utility Services 9100-Other Public Sch Tuition

9300-Out of District Tuition

Revolving Accounts
- Included is a summary of revolving account balances for FY19.

Please contact me prior to the meeting with any questions you might have. Thank you.
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