
School Finance   



Agenda for tonight



Franklin’s
Budget
Climate

https://www.franklinma.gov/sites/franklinma/files/uplo
ads/fy20_-_fy24_five_year_fiscal_forecast_document
.pdf

https://www.franklinma.gov/sites/franklinma/files/uploads/fy20_-_fy24_five_year_fiscal_forecast_document.pdf
https://www.franklinma.gov/sites/franklinma/files/uploads/fy20_-_fy24_five_year_fiscal_forecast_document.pdf
https://www.franklinma.gov/sites/franklinma/files/uploads/fy20_-_fy24_five_year_fiscal_forecast_document.pdf


Funding Sources



FY20 Capital Request preview 



Five Year Plan for Capital Needs 



State Revenue

●

●

●



Chapter 70 aid is determined in three 
basic steps

Additional Resource:  http://www.massbudget.org/report_window.php?loc=Facts_10_22_10.html



Foundation Budget - Enrollment

●
●
●
●

●
●
●
●
●
●
●



Foundation Budget Categories

●

●

●

●

●

●

●

●

●

●

●



Foundation Budget

Additional Information on Foundation Budget Review Commission: http://www.mass.gov/legis/journal/desktop/2015/fbrc.pdf



Student Opportunity Act- proposed 
legislation changes include:

●

●

●

●

https://www.franklinps.net/sites/franklinmaps/files/news/superintendents_report_to_school_committee_septe
mber_24_2019.pdf

https://www.franklinps.net/sites/franklinmaps/files/news/superintendents_report_to_school_committee_september_24_2019.pdf
https://www.franklinps.net/sites/franklinmaps/files/news/superintendents_report_to_school_committee_september_24_2019.pdf


Student Opportunity Act- proposed legislation’s 
local impact to Franklin remains to be seen:

●

●

●

●

https://www.franklinps.net/sites/franklinmaps/files/news/superintendents_report_to_school
_committee_september_24_2019.pdf

https://www.franklinps.net/sites/franklinmaps/files/news/superintendents_report_to_school_committee_september_24_2019.pdf
https://www.franklinps.net/sites/franklinmaps/files/news/superintendents_report_to_school_committee_september_24_2019.pdf


Local Contribution
●

●
■

■

●

Additional information at http://www.doe.mass.edu/finance/chapter70/chapter-16.html



Franklin’s Required Local Contribution 
2007-2020



Required Net School Spending



Franklin’s Actual Net School Spending



Net School Spending Comparisons

ACCEPT Medway

ACCEPT Ashland

ACCEPT Holliston

…
ACCEPT Needham

ACCEPT Dover-Sherborn

ACCEPT Wellesley

ACCEPT Sherborn

ACCEPT Dover

https://docs.google.com/spreadsheets/d/15TwVfKJu6yCECBNbgqyC01zezKCe2-74VO77TX4Pa14/edit#gid=2117681871


Other State Revenue Received in 
FY20

●

●

●



Federal Revenue



Title I, Part A                    $149,379

●

○

○

○

○



Title II, Part A:   $76,385
Improving Educator Quality



Title IV, Part A:   $10,000
Student Support and Academic 
Enrichment



Individuals with Disabilities Education 
Act (IDEA)    $1,157,456

●

○

○

○

○



Early Childhood Special Education 
Entitlement Grant $40,747



Other Sources of Revenue:
Revolving Accounts

●

●

■
■
■
■
■

Additional Resource:  http://www.mass.gov/dor/docs/dls/publ/ct/2004/february.pdf

■
■
■
■



FY20 Budgeted Use of Revolving 
Funds



Other Sources of Revenue:
Gift Accounts, Scholarships, Student Activity

●
●
●

●
●

●
●
●
●
●



*Columns do not sum to the total due to spending categories not reported by DOE (approx. 5% of  total)

DESE Categories of Expenses



DESE Categories of Expenses
Source: Massachusetts Department of Education



How do we compare?

…

https://docs.google.com/spreadsheets/d/1qegibWEASNACal1hmpFV_ciRZXHkEjGFJXXQqrwpRs8/edit#gid=2117681871


FY20 Approved Budget Expenses



FY20 Budget Efficiencies

●

●

●
●
●

●



Typical Budget Drivers

●

●

●

●



Draft Budget Development Process - starts with 
the Strategy for District Improvement



Thank You


