Franklin Public Schools
355 Central Street
Franklin, MA 02038
Phone (508) 553-4825

To: Sara E. Ahern, Ed. D., Superintendent of Schools
Franklin School Committee
From: Miriam A. Goodman, School Business Adminjstrat(@
Date: May 2, 2018
Re: Monthly Financial Report

Attached please find the expenditure report for the school department general appropriation including all
expenses posted through May 1, 2018 (including salaries). You will recall that a substantial amount of
revolving funds has been allocated to offset this FY18 appropriation budget. Reclassifications from
revolving accounts will occur throughout the year, however, until they are completed, you may notice a
negative balance on this report.

Total Appropriation: $60,235,000
Less:

Salaries Expended to date $35,664,358
Salaries Encumbered to date , $13,783,652
Expenses Expended to date $7.717,466
Expenses Encumbered to date $3,103,277
Balance ($33,753)

The following accounts appear over expended at this time. As FY18 quickly comes to a close, all accounts
continue to be closely monitored. Purchase order balances are continually being reviewed for estimated
payments through year end. With large offsets from revolving accounts budgeted, [ will wait until after
June 30 when final tuition billing has been received prior to reclassifying expenses to the Circuit Breaker
revolving account. Transfers and some reclassifications from revolving are presented for approval.
Additional reclassifications will be presented as funds are needed.

Salary Accounts

2710- Guidance/Counseling 3300-Transportation 3510-Athletics

Non-Salary Accounts

2110-Curriculm/Instruction 3300-Transportation 3510-Athletics

9100- Out of District Tuition 9300-Out of District Tuition 9400-Out of District Tuition

Revolving Accounts
Included is a summary of revolving account balances for FY18.

Please contact me prior to the meeting with -any questions you might have. Thank you.
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Budget Transfers
for Approval May 22, 2018

Org Object Org Description To From
16271001 511370 2710-Counseling Services 12,000
16280001 511375 2800-Psychological Services 12,000
31351001 512210 3510-Athletics 15,000
31351005 530920 3510-Athletics 2,000
31230501 511330 2305-Classroom Teachers 17,000
41211047 530920 2110-Instructional Services 10,000
41235401 514090 2354-instructional Coach 10,000
42930045 532030 9300-Tuition Out of District 356,961
22230501 511330 2305-Classroom Teachers 108,533
15230501 511330 2305-Classroom Teachers 104,317
21230501 511330 2305-Classroom Teachers 48,111
14230501 511330 2305-Classroom Teachers _ 96,000

Total 395,961 395,961

School Committee Approval:

School Business Administrator:

Town Comptroller:




Reclassification of Expenses from Budgetary Accounts to Revolving Accounts

for approval May 22, 2018

Account Number

DOE Org Obiject Description
Function

revolving 46500011 511330 School Choice
2305 31230501 511330 2305-Classroom Teachers
revolving 46500007 511330 Pre K Instructional Expenses
2310 10231001 511330 2310-Instructional Specialists
revolving 46500000 533010 Transportation - PTR revolving
3300 40330081 533010 Transpertation

Total

School Committee Approval.

Increase
Expenses

150,000
135,000

200,000

485,000

Lower
Expenses

150,000
135,000

200,000

485,000

School Business Administrator:

Town Comptroller:
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