Franklin Public Schools
355 Central Street
Franklin, MA 02038 .
Phone (508) 553-4825

To: Sara E. Ahern, Ed. D., Superintendent of Schools
Franklin School Committee

From: Miriam A. Goodman, School Business Administratdr

Date: June 6, 2018

Re: Monthly Financial Report

Attached please find the expenditure report for the school department general appropriation including all
expenses posted through June 1, 2018 (including salaries). You will recall that a substantial amount of
revolving funds has been allocated to offset this FY'18 appropriation budget. Reclassifications from
revolving accounts will occur throughout the year, however, until they are completed, you may notice a
negative balance on this report.

Total Appropriation: ~ $60,235,000
Less:

Salaries Expended to date $41,312,273
Salaries Encumbered to date $8,217,729
Expenses Expended to date $8.884,928
Expenses Encumbered to date $1,770,192
Balance $49,878

The following accounts appear over expended at this time. As FY18 quickly comes to a close, all accounts
continue to be closely monitored. Purchase order balances are continually being reviewed for estimated
payments through year end. With large offsets from revolving accounts budgeted, I will wait until after
June 30 when final tuition billing has been received prior to reclassifying expenses to the Circuit Breaker
revolving account. Transfers and some reclassifications from revolving are presented for approval.
Additional reclassifications will be presented as funds are needed.

Salary Acecounts
1410-Business Office 2110-Curriculum/Instruction 3300-Transportation
3510-Athletics

Non-Salary Accounts
3300-Transportation 3510-Athletics 9100- Out of District Tuition
9300-Out of District Tuition

Revolving Accounts
Included is a summary of revolving account balances for FY18.

Please contact me prior to the meeting with any questions you might have. Thank you.
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Budget Transfers
for Approvai June 26, 2018

Org Object Org Description To From

44141002 511580 1410-Business Office 1,700
31230501 511330 2305-Classroom Teachers ' 1,700
41211000 511320 2110-Instructional Services 2,672
31230501 511330 2305-Classroom Teachers 2,672
31351001 512210 3510-Athletics 62,500
31230501 511330 2305-Classroom Teachers 62,500
42330059 511590 3300-Transportation 3,000
42232005 535060 2320-Therapeutic Services 3,000
41235211 553090 2352-Instructional Coach 40
41235811 553090 2358-Professional Development ‘ 40
42910045 532010 9100-Tuition Out of District 2,991
42940045 532040 9400-Tuition Collaboratives ' 2,991

Total 72,903 72,903

School Committee Approval:

School Business Administrator:

Town Comptroller;




Reclassification of Expenses from Budgetary Accounts to Revolving Accounts

for approval June 26, 2018

Account Number
DOE Org Object Description
Function

revolving 21500042 511390 Extracurricular Revolving
3520 21352001 514090 Other Student Activities
revolving 22500042 511390 Extracurricular Revolving
3520 22352001 514080 Other Student Activities
revolving 23500042 511390 Exiracurricular Revolving
3520 23352001 514090 Other Student Activities
revolving 31500042 573040 Extracurricular Revolving
3520 31352001 514090 Other Student Activities
revolving 46500007 511330 Pre K Instructional Expenses
2310 10233003 511320 2330-Instructional Assistants
revolving 46500012 532030 Circuit Breaker
9300 42930045 532030 9300-Tuition Out of District
revolving 46500011 511330 School Choice
2305 31230501 511330 2305-Classroom Teachers
revolving 46500000 533010 Transportation - PTR revolving
3300 40330061 533010 Transportation

Total

School Committee Approval;

©¥ P P B

Increase
Expenses

23,677
5,775
10,800
16,657
50,000
500,000
5,000

100,000

712,009

©®r B & B

Lower
Expenses

23,677
5775
10,800
16,657
50,000
500,000
5,000

100,000

712,009

School Business Administrator:

Town Comptroller:




